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SUMMARY OF BILL:    Increases from 1% to 5% the monthly interest rate 
an insurance company must pay for health insurance claims not paid within 
30 days of the date the claim is complete. 

 
 

ESTIMATED FISCAL IMPACT: 

 
 Increase State Expenditures – Not Significant   
 

 Assumption: 
 

• Any increase in state expenditures to the Department of Commerce and 

Insurance to make certain that claims are paid in accordance with the 
provisions of this bill will be not significant.    
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